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Independent Auditors’ Report

The Board of Directors
Lymphoma Research Foundation:

We have audited the accompanying consolidated financial statements of Lymphoma Research Foundation,
which comprise the consolidated balance sheets as of June 30, 2021 and 2020, and the related consolidated
statements of activities, functional expenses, and cash flows for the years then ended, and the related notes to
the consolidated financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with U.S. generally accepted accounting principles; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the consolidated financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made
by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects,
the consolidated financial position of Lymphoma Research Foundation as of June 30, 2021 and 2020, and the

changes in their net assets and their cash flows for the years then ended in accordance with U.S. generally
accepted accounting principles.

KPMa P

New York, New York
December 3, 2021



LYMPHOMA RESEARCH FOUNDATION
Consolidated Balance Sheets

June 30, 2021 and 2020

Assets 2021 2020
Cash and cash equivalents $ 5,490,247 3,166,522
Contributions and grants receivable (note 3) 4,579,682 1,073,670
Prepaid expenses and other assets 235,074 222,328
Investments (note 4) 20,746,950 18,054,977
Property and equipment, net (note 6) 155,148 192,146
Total assets $ 31,207,101 22,709,643
Liabilities and Net Assets
Liabilities:
Accounts payable and accrued expenses (note 9) $ 411,617 391,352
Accrued salaries and vacation 211,384 209,150
Refundable advances (note 2(h)) 279,250 296,000
Research grants payable (note 7) 3,199,409 2,614,298
Payroll Protection Program refundable advance (note 11) 486,300 486,300
Total liabilities 4,587,960 3,997,100
Commitments (note 9)
Net assets:
Without donor restrictions 5,562,400 4,684,499
With donor restrictions (note 10) 21,056,741 14,028,044
Total net assets 26,619,141 18,712,543
Total liabilities and net assets $ 31,207,101 22,709,643

See accompanying notes to consolidated financial statements.



LYMPHOMA RESEARCH FOUNDATION
Consolidated Statements of Activities

Years ended June 30, 2021 and 2020

Change in net assets without restrictions:
Contributions and revenue:
Contributions:
Special events revenue and related contributions
Less costs of direct benefits to donors
Contributions and grants

Total contributions

Revenue:
Investment income (note 4)
Other revenue

Total revenue

Total contributions and revenue before net assets released

from restrictions
Net assets released from restrictions (note 10)
Total contributions and revenue

Expenses:
Program services:
Educational programs and patient services
Research
Communications and advocacy

Total program services

Supporting services:
Administration
Fundraising

Total supporting services
Total expenses
Increase in net assets without donor restrictions

Change in net assets with donor restrictions:
Contributions and grants
Net assets released from restrictions (note 10)

Increase in net assets with donor restrictions
Change in net assets
Net assets at beginning of year

Net assets at end of year

See accompanying notes to consolidated financial statements.

$

2021 2020
2,186,658 1,813,793
(49,715) (129,000)
3,588,486 3,838,458
5,725,429 5,523,251
60,683 582,732
39,700 21,721
100,383 604,453
5,825,812 6,127,704
4,264,833 3,202,062
10,090,645 9,329,766
1,761,770 2,636,064
3,776,196 2,801,780
1,254,678 933,254
6,792,644 6,371,098
826,691 1,038,301
1,593,409 1,837,928
2,420,100 2,876,229
9,212,744 9,247,327
877,901 82,439
11,293,530 9,162,507
(4,264,833) (3,202,062)
7,028,697 5,960,445
7,906,598 6,042,884
18,712,543 12,669,659
26,619,141 18,712,543




LYMPHOMA RESEARCH FOUNDATION
Consolidated Statement of Functional Expenses

Year ended June 30, 2021

Program services Supporting services
Educational
programs Total Total
and patient Communications program supporting
services Research and advocacy services Administration  Fundraising services Total

Grants (note 7) $ 37,600 2,092,325 — 2,129,925 — — — 2,129,925
Salaries 692,374 311,129 300,715 1,304,218 375,815 669,978 1,045,793 2,350,011
Payroll taxes and employee benefits 170,189 76,477 73,917 320,583 191,514 164,684 356,198 676,781
Conferences and events 70,706 47,970 60,344 179,020 4,066 96,136 100,202 279,222
Costs of direct benefits to donors — — — — — 49,715 49,715 49,715
Dues and subscriptions 49,491 43,847 56,879 150,217 23,995 77,353 101,348 251,565
Insurance 8,955 4,024 3,889 16,868 4,861 8,666 13,527 30,395
Licenses and permits 3,621 1,627 1,572 6,820 1,965 3,632 5,597 12,417
Marketing and promotion 162,651 19,384 356,960 538,995 1,647 31,486 33,133 572,128
Processing fees and other 18,467 2,865 5,645 26,977 4,766 74,284 79,050 106,027
Office equipment 7,023 2,577 2,491 12,091 3,578 9,593 13,171 25,262
Office supplies 2,672 1,153 1,080 4,905 1,350 7,053 8,403 13,308
Postage and shipping 51,276 6,727 6,675 64,678 5,357 39,300 44,657 109,335
Printing and publications 66,672 4,986 13,778 85,436 2,846 31,059 33,905 119,341
Professional fees 200,574 1,093,094 305,119 1,598,787 122,337 230,272 352,609 1,951,396
Rent and utilities (note 9) 116,197 52,215 50,467 218,879 63,071 112,438 175,509 394,388
Repairs and maintenance 7,039 3,163 3,057 13,259 3,821 6,811 10,632 23,891
Telecommunications 41,001 4,865 4,703 50,569 5,877 10,484 16,361 66,930
Travel 38,254 125 — 38,379 593 3,722 4,315 42,694
Depreciation and amortization 17,008 7,643 7,387 32,038 9,232 16,458 25,690 57,728

Subtotal 1,761,770 3,776,196 1,254,678 6,792,644 826,691 1,643,124 2,469,815 9,262,459
Less direct donor benefit expenses — — — — — (49,715) (49,715) (49,715)

Total expenses $ 1,761,770 3,776,196 1,254,678 6,792,644 826,691 1,593,409 2,420,100 9,212,744

See accompanying notes to consolidated financial statements.



Grants (note 7)

Salaries

Payroll taxes and employee benefits
Conferences and events

Costs of direct benefits to donors
Dues and subscriptions
Insurance

Licenses and permits

Marketing and promotion
Processing fees and other

Office equipment

Office supplies

Postage and shipping

Printing and publications
Professional fees

Rent and utilities (note 9)
Repairs and maintenance
Telecommunications

Travel

Depreciation and amortization

Subtotal
Less direct donor benefit expenses

Total expenses

See accompanying notes to consolidated financial statements.

LYMPHOMA RESEARCH FOUNDATION

Consolidated Statement of Functional Expenses

Program services

Year ended June 30, 2020

Supporting services

Educational
programs Total Total
and patient Communications program supporting
services Research and advocacy services Administration  Fundraising services Total

$ 42,600 1,027,298 — 1,069,898 — — — 1,069,898
703,202 289,290 299,234 1,291,726 481,024 762,103 1,243,127 2,534,853
188,905 76,568 78,395 343,868 126,776 199,000 325,776 669,644
771,889 189,840 45,288 1,007,017 45,211 102,569 147,780 1,154,797

— — — — — 129,000 129,000 129,000

53,774 49,905 38,511 142,190 33,864 69,375 103,239 245,429
7,138 2,936 3,037 13,111 4,882 7,736 12,618 25,729

6,093 2,506 2,592 11,191 4,168 7,082 11,250 22,441
36,364 37,802 201,111 275,277 370 20,532 20,902 296,179
59,671 5,875 6,547 72,093 9,887 92,111 101,998 174,091
7,202 2,261 2,338 11,801 3,759 23,749 27,508 39,309
12,453 2,731 2,935 18,119 4,614 12,788 17,402 35,521
40,194 5,595 1,432 47,221 2,174 22,581 24,755 71,976
53,170 34,032 5,705 92,907 2,439 44,973 47,412 140,319
283,001 912,663 138,733 1,334,397 189,190 235,626 424,816 1,759,213
109,052 44,863 46,404 200,319 74,597 118,187 192,784 393,103
12,680 5,216 5,395 23,291 8,673 13,742 22,415 45,706
49,782 3,884 4,018 57,684 6,459 10,346 16,805 74,489
151,435 88,991 31,384 271,810 7,750 43,994 51,744 323,554
47,459 19,524 20,195 87,178 32,464 51,434 83,898 171,076
2,636,064 2,801,780 933,254 6,371,098 1,038,301 1,966,928 3,005,229 9,376,327
— — — — — (129,000) (129,000) (129,000)

$ 2,636,064 2,801,780 933,254 6,371,098 1,038,301 1,837,928 2,876,229 9,247,327




LYMPHOMA RESEARCH FOUNDATION
Consolidated Statements of Cash Flows

Years ended June 30, 2021 and 2020

2021 2020
Cash flows from operating activities:
Change in net assets $ 7,906,598 6,042,884
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Depreciation and amortization 57,728 171,076
Realized loss (gain) on investments 2,692 (1,055)
Unrealized (gain) loss on investments 170,804 (269,323)
Changes in operating assets and liabilities:
Contributions and grants receivable (3,506,012) (236,510)
Prepaid expenses and other assets (12,746) 48,531
Accounts payable and accrued expenses 20,265 (59,179)
Accrued salaries and vacation 2,234 51,866
Refundable advances (16,750) 117,267
Research grants payable 585,111 (383,166)
Net cash provided by operating activities 5,209,924 5,482,391
Cash flows from investing activities:
Proceeds from investment sales 6,858,778 11,179,637
Purchases of investments (9,724,247) (15,512,707)
Purchase of equipment (20,730) (28,915)
Net cash used in investing activities (2,886,199) (4,361,985)
Cash flows from financing activity:
Payroll Protection Program refundable advance (note 11) — 486,300
Net cash provided by financing activity — 486,300
Net increase in cash and cash equivalents 2,323,725 1,606,706
Cash and cash equivalents at beginning of year 3,166,522 1,559,816
Cash and cash equivalents at end of year $ 5,490,247 3,166,522

See accompanying notes to consolidated financial statements.




LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

(1) Organization

The Lymphoma Research Foundation (the Foundation) is a nonprofit corporation, which is exempt from
federal income taxes under Internal Revenue Code Section 501(c)(3) and similar provisions at the state
and local level. The Foundation is the nation’s largest nonprofit organization devoted to only funding
innovative lymphoma research and providing patients and their families and healthcare professionals with
up-to-date education about this type of cancer. The Foundation’s mission is to eradicate lymphoma and
serve those touched by this disease. The Foundation’s primary sources of income are contributions and
grants.

To help ensure that the amounts the Foundation raises are directed toward cutting-edge lymphoma-related
research, decisions of what research will be funded are made by the deliberations of the Foundation’s
Scientific Advisory Board (SAB). The SAB comprises a volunteer group of scientists and clinicians
distinguished in the fields of lymphoma research and treatment. They make their judgments on applications
for funding based on the scientific and innovative merits of the projects proposed, the demonstrated ability
of the researcher and sponsor, and the suitability of the institution. The members of the SAB review the
applications independently and then meet to discuss the proposals at periodic meetings scheduled
throughout the year.

In addition to evaluating grant applications, the SAB counsels the Foundation’s board of directors and staff
on the direction of its overall strategic scientific agenda in order to remain current with the pace and
direction of the rapidly evolving area of blood cancer research.

The board of directors studies the recommendations of the SAB. Its aim is to approve those recommended
grant applications and projects, which seem most likely to have an impact on lymphoma-related research
and treatments, and therefore, most likely to help the Foundation achieve its overall goals. The Foundation
funds research projects submitted by individuals associated with accredited academic institutions, Joint
Commission on Accreditation of Healthcare Organizations, accredited research hospitals, and other
research organizations that have strong national and international reputations.

The Foundation is also dedicated to serving those touched by lymphoma. To accomplish this, the
Foundation provides national, regional, and local educational conferences and symposiums, advocacy
programs, online webcast educational programming, telephone educational workshops, and educational
publications. The Foundation’s educational programs and publications provide lymphoma patients and their
loved ones with current and comprehensive information about the disease, its treatments, promising
research in lymphoma, and how to better manage the psycho/social issues associated with living with
lymphoma. The Foundation also offers a Lymphoma Helpline and Clinical Trials Information Service, a
nationwide peer support program, and financial assistance to lymphoma patients receiving treatment.

During fiscal year 2017, the Foundation established a subsidiary, LRF Research Inc., as part of a strategic
relationship with the Clarus Cancer Fund, an investment fund of Clarus Ventures. There was no activity at
LRF Research Inc. for the year ended June 30, 2021.

7 (Continued)



LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

(2) Summary of Significant Accounting Policies

(@)

(b)

(c)

(d)

Basis of Presentation

The Foundation’s consolidated financial statements have been prepared on the accrual basis of
accounting in accordance with U.S. generally accepted accounting principles. Net assets and the
changes therein are classified and reported as follows:

Net assets without donor restrictions — Net assets that are not subject to donor-imposed restrictions

Net assets with donor restrictions — Net assets subject to donor-imposed restrictions that will be met by
actions of the Foundation and/or the passage of time

Revenue is reported as increases in net assets without donor restrictions unless their use is limited by
explicit donor-imposed restrictions or by law. Expenses are reported as decreases in net assets.

The Foundation’s consolidated financial statements include the accounts of the LRF Research Inc.,
eliminating intercompany transactions.

Accounting Estimates

The preparation of the consolidated financial statements in conformity with U.S. generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosures of contingencies at the date of the
consolidated financial statements and revenue and expenses recognized during the reporting period.
Estimates made in the preparation of the consolidated financial statements include the net realizable
value of contributions and grants receivable, the valuation of contributed services, and functional
expense allocations. Actual results could differ from those estimates.

Fair Value

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly
transaction between market participants on the measurement date. The three levels of the fair value
hierarchy are as follows:

e Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
a reporting entity has the ability to access at the measurement date.

e Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly.

e Level 3 inputs are unobservable inputs for the asset or liability.

Contributions

Contributions, including unconditional promises to give (pledges), are recognized initially at fair value
as revenue upon receipt and are considered to be without restriction unless they are received with
donor stipulations that limit their use through either purpose or time restrictions. Contributions with
donor stipulations that limit their use are reported in net assets with donor restrictions until the donor
restrictions expire, that is, when a time restriction ends or purpose restriction is fulfilled. Upon the

8 (Continued)



(e)

(f)

@)

(h)

LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

expiration of donor stipulations, net assets with donor restrictions are reclassified to net assets without
donor restrictions and reported in the accompanying consolidated statements of activities as net assets
released from restrictions.

A contribution, gift, or grant is conditional if an agreement includes a barrier that must be overcome and
either a right of return of assets transferred or a right or release of a promisor’s obligation to transfer
assets. The presence of both a barrier and a right of return or right of release indicates that a
recipient’s promises to give are not recognized until they become unconditional, that is, when the
barriers in the agreement are overcome. There are no outstanding conditional grants as of June 30,
2021 or 2020.

During the years ended June 30, 2021 and 2020, the Foundation received $1,123,970 and $1,003,665,
respectively, in contributions in kind that are reported as contributions and expenses in the
accompanying consolidated statements of activities and functional expenses. The 2021 and 2020
amounts include $133,445 and $133,640, respectively, recognized in revenue and expenses from
Google grants. The 2021 and 2020 amounts also include $990,525 and $870,025, respectively,
recognized in revenue and expenses associated with the recognition of time spent by SAB members to
carry out the requirements of its research program, as well as support the Foundation’s professional
and patient education programs. Without the volunteer support these physicians provide the
Foundation, the organization would be required to compensate physicians to perform these services.

A substantial number of other volunteers have donated significant amounts of their time in supporting
the Foundation’s activities. No amounts have been reflected in the accompanying consolidated
financial statements for these donated services since they do not meet the criteria for recognition.

Cash and Cash Equivalents

The Foundation considers all highly liquid investments with an original maturity of 90 days or less when
acquired to be cash equivalents, except for those cash equivalents held for short-term investment that
are maintained in the Foundation’s investment portfolio.

Investments

Investments are reported at fair value based upon quoted market prices.

Property and Equipment

Property and equipment are stated at cost, less accumulated depreciation and amortization.
Depreciation is computed on the straight-line basis over the estimated useful lives of the assets ranging
from two to five years. Leasehold improvements are amortized on a straight-line basis over the lesser
of their useful lives or the term of the lease. The Foundation capitalizes all property and equipment
having a cost of $1,000 or more and a useful life of at least two years.

Refundable Advances

Amounts received by the Foundation for certain special events are reflected as refundable advances
until the event occurs. The majority of these amounts are characterized by the Foundation as an
exchange transaction.

9 (Continued)



LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

() Functional Expense Allocations

The costs of providing the various programs and other activities have been summarized on a functional
basis. The consolidated statements of functional expenses present expenses by function and natural
classification. Where practicable, expenses are directly classified to specific program or supporting
service categories. Costs that are not specifically identifiable within functional categories are classified
using an allocation methodology based on an estimate of time and effort.

() Income Taxes

The Foundation recognizes the effect of income tax positions only if those positions are more likely
than not of being sustained. Income generated from activities unrelated to the Foundation’s exempt
purpose is subject to tax under Internal Revenue Code Section 511. The Foundation did not recognize
any unrelated business income tax liability for the year ended June 30, 2021 or 2020.

(k) New Accounting Pronouncements Not Yet Adopted

The Financial Accounting Standards Board (FASB) issued Accounting Standards Update

(ASU) No. 2016-02, Leases (Topic 842). This guidance is designed to increase transparency and
comparability among organizations by recognizing lease assets and lease liabilities on the balance
sheet and disclosing key information about leasing arrangements. The Foundation is currently
evaluating the impact of this ASU and expects to apply it using the modified retrospective approach for
the year ending June 30, 2023.

The FASB issued ASU No. 2020-07, Presentation and Disclosures by Not-for-Profit Entities for
Contributed Nonfinancial Assets (Topic 958). This guidance is an amendment to address certain
stakeholders’ concerns about the lack of transparency about the measurement of contributed
nonfinancial assets recognized by not-for-profit entities, as well as the amount of those contributions
used in a not-for-profit entity’s program and other activities. The Foundation is currently evaluating the
impact of this ASU and expects to apply it retrospectively for the year ending June 30, 2022.

(3) Contributions and Grants Receivable

Contributions and grants receivable are scheduled to be collected as follows at June 30, 2021 and 2020:

2021 2020
Amount due in one year or less $ 4,564,682 1,073,670
Amount due in one to five years 15,000 —
$ 4,579,682 1,073,670

10 (Continued)



LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

(4) Investments

The following tables present the Foundation’s fair value hierarchy for investments measured at fair value as
of June 30, 2021 and 2020:

2021
Total Level 1 Level 2
Investments:
Money market fund $ 604 604 —
Certificates of deposit 20,746,346 — 20,746,346
$ 20,746,950 604 20,746,346
2020
Total Level 1 Level 2
Investments:
Money market fund $ 425,759 425,759 —
Certificates of deposit 17,629,218 — 17,629,218
$ 18,054,977 425,759 17,629,218

Investment income consists of the following for the years ended June 30, 2021 and 2020:

2021 2020
Interest and dividends $ 234,179 312,354
Realized and unrealized (loss) gain on investments (173,496) 270,378
$ 60,683 582,732

The Foundation maintains cash and cash equivalents in major financial institutions. Investments that are
described above include certificates of deposit (CDs) having original maturities greater than 90 days. The
CDs are maintained at a number of financial institutions. As of June 30, 2021, there was no exposure of
credit risk that exceeded the Federal Deposit Insurance Corporation insurance limits for the CDs.

11 (Continued)



LYMPHOMA RESEARCH FOUNDATION

Notes to Consolidated Financial Statements

June 30, 2021 and 2020

(5) Liquidity and Availability of Resources

(6)

(7)

The Foundation’s financial assets available within one year of the consolidated balance sheet date for
general expenditures, such as program expenses, grants, and other operating expenses, are as follows:

Net financial assets:

Cash and cash equivalents $

Contributions and grants receivable
Investments

Total financial assets, end of year

Less those unavailable for general expenditure within one year,
due to:

Contributions receivable due in greater than one year

Total financial assets available within one year $

2021 2020
5,490,247 3,166,522
4,579,682 1,073,670

20,746,950 18,054,977

30,816,879 22,295,169

(15,000) —

30,801,879 22,295,169

The Foundation’s board of directors approves an annual operating budget and cash availability sufficient to
meet projected cash needs. The Foundation maintains cash and highly liquid securities sufficient to meet
anticipated cash needs for operations, capital commitments, and new investments over a 12-month rolling

period.

Property and Equipment

Property and equipment include the following as of June 30, 2021 and 2020:

Furniture and office equipment $
Computer equipment and software
Leasehold improvements

Property and equipment
Less accumulated depreciation and amortization

Property and equipment, net $

2021 2020
198,748 198,748
59,574 397,513
113,640 113,640
371,962 709,901
(216,814) (517,755)
155,148 192,146

The Foundation disposed of fully depreciated $358,669 and $100,316 property and equipment for the year
ended June 30, 2021 and 2020, respectively, with no gain or loss on the disposals.

Research and Patient Aid Grants

Research grant expense is recorded when the grant is approved by the Foundation and the grantee is
notified and has executed the award. Research grants are generally awarded for a two- to three-year

period, with payments made quarterly.
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(8)

LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

The Foundation offers a financial assistance program for people currently undergoing treatment for
lymphoma. Patient aid grants assist with quality-of-life expenses.

The following table provides grant activity for fiscal years 2021 and 2020:

2021 2020
Grants payable, beginning of year $ 2,614,298 2,997,464
Grants awarded, net of cancellations 2,136,651 1,071,859
Grant payments (1,551,540) (1,455,025)
Grants payable, end of year $ 3,199,409 2,614,298

Grants payable are scheduled to be paid as follows as of June 30, 2021 and 2020:

2021 2020
Amount payable in one year or less $ 1,411,409 1,371,798
Amount payable in more than one year 1,788,000 1,242,500
$ 3,199,409 2,614,298

In 2021, the Foundation authorized research grant awards of $2,202,500, which included the re-awarded
2020 amount, for which grant agreements were provided to recipients. Of this amount, approximately
$103,448 of the grant agreements were not executed by the prospective grantee or the grantee did not
utilize all of the funds. The grant awards not executed will be awarded in fiscal year 2022 to other grantees.

In 2020, the Foundation authorized research grant awards of $1,375,000, which included the re-awarded
2019 amount, for which grant agreements were provided to recipients. Of this amount, approximately
$347,702 of the grant agreements were not executed by the prospective grantee or the grantee did not
utilize all of the funds. The grant awards not executed have been awarded in fiscal year 2021 to other
grantees.

Employee Benefit Plan

The Foundation maintains a retirement plan pursuant to Internal Revenue Code Section 403(b) for its
employees. Employees are eligible to participate immediately. Under the terms of the plan, employees are
entitled to defer a portion of their annual compensation, within limitations established by the Internal
Revenue Code. During 2006, the Foundation started a matching program whereby it contributes an amount
equal to 5% of annual compensation for eligible employees provided that the employees contribute at least
3% to the plan. Retirement expense under the plan amounted to approximately $85,000 and $80,000 for
the years ended June 30, 2021 and 2020, respectively.
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LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

(9) Commitments

The Foundation entered into a 10-year lease agreement at 88 Pine Street, New York, New York 10005,
effective March 17, 2017. Minimum annual rentals related to this lease are approximately as follows for the
years ended subsequent to June 30, 2021

2022 $ 379,000
2023 404,000
2024 409,000
2025 409,000
2026 409,000
Thereafter 476,000

$ 2,486,000

The Foundation leases its New York City office, whereby the landlord has provided periods of free rent.
The Foundation recorded a liability for this free rent that it amortizes on a straight-line basis over the life of
the lease. Included in accounts payable and accrued expenses is deferred rent of $110,879 and $128,739
as of June 30, 2021 and 2020, respectively.

Rent and utilities expense for the years ended June 30, 2021 and 2020 amounted to approximately
$394,000 and $393,000, respectively.

(10) Net Assets with Donor Restrictions
Net assets with donor restrictions are available for the following as of June 30, 2021 and 2020:

2021 2020
Research program $ 8,924,440 5,715,844
Patient and professional programs 11,938,806 8,150,634
Patient aid 193,495 161,566
$ 21,056,741 14,028,044

Net assets were released from restrictions during the years ended June 30, 2021 and 2020 by incurring
expenses or the passage of time, thus satisfying the restricted purposes as follows:

2021 2020
Research program $ 2,499,635 1,027,298
Patient and professional programs 1,727,598 2,132,164
Patient aid 37,600 42,600
$ 4,264,833 3,202,062
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(11)

(12)

LYMPHOMA RESEARCH FOUNDATION
Notes to Consolidated Financial Statements
June 30, 2021 and 2020

Payroll Protection Program Refundable Advance

On March 11, 2020, the World Health Organization designated COVID-19 as a global pandemic. In

April 2020, the Foundation received funding from the Coronavirus Aid, Relief, and Economic Security
(CARES) Act through the Payroll Protection Program. Funding through this program consists of loans that
are designed to provide a direct incentive for small business to keep their workers on payroll. These loans
will be forgiven if certain criteria are met and the funds are used for eligible expenses.

The Foundation applied for and received a Payroll Protection Program Loan (PPP Refundable Advance) in
April 2020 in the amount of $486,300. The loan is recorded in the consolidated balance sheet in Payroll
Protection Program refundable advance as of June 30, 2021 and 2020. The Foundation applied and
received forgiveness on July 15, 2021 of the entire loan balance.

Subsequent Events

In connection with the preparation of the consolidated financial statements, the Foundation evaluated
subsequent events after the consolidated balance sheet date of June 30, 2021 through December 3, 2021,
which was the date the consolidated financial statements were available to be issued, and determined that
there were no additional matters that are required to be disclosed besides what noted below.
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